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Exchange Traded Fund (ETF) Focus - This Week's
Leading and Lagging Sectors

Is The SPDR Homebuilders (XHB) Nearing a Bounce?
By Nick Perry (nperry@sir-inc.com)

This Week's Largest ETF Returns

PS WilderHill Clean Energy (PEW)
iShares Silver Trust (SLW)
Semiconductor HOLDRS (SMH)
PS Semiconductors (PSI)

2l Service HOLDRS (0IH)
iZhares G Semiconductor (IGW)
PS Ol Services (PHJ)
strestTRACKS Gold (GLD)

PS Energy Exploration & Production (PXE)
LS Qil Fund (U500

Litilities HOLDRS (UTH)

Small Cap Growth (DSG)

Rydex Russell Top S0 ETF (XLG)
SPOR-Health Care (KLY

AWEX Diatnonds (DIA)

Regional Bank HOLDRS (RKH)
iZhares DJ LS. Real Estate (IYR)
Wilzhire REIT Fund (RwWR)
Pharmaceutical HOLDRS (PPH)
iShares DJ LS. Financial (1YF)
EPDR-Financial (¥LF)

iZhares DJ UE. Financial Services (1Y)
iShares CAS Realty Majors (ICF)
SPDR Haomebuilders (XHB)
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We still had an upside bias, as 61 percent of my list gained ground and the
size of the gains did outpace the losses. However, the rate of acceleration did
seem to slow a bit. At the top of the list we find the PowerShares WilderHill
Clean Energy (PBW: sentiment, chart, options) and iShares Silver Trust
(SLV: sentiment, chart, options) running neck-and-neck for the lead.

To help illustrate what I am looking at in the charts below, I have added
support and resistance zones (grey horizontal areas) on a few of the charts.
When you look at the top performing stocks you can see that all three are
registering overbought readings. The difference is that the PowerShares
WilderHill Clean Energy (PBW) and iShares Silver Trust (SLV) have broken
above resistance (which should now be expected to hold as support) while
the Semiconductor HOLDRS (SMH: sentiment, chart, options) is still trying to




overcome resistance. In other words, the SMH is not yet as technically sound
as the PBW.

Top Performing ETFs

P% Clean BEnengy (PBWY Daily
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