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We	are	upgrading	…								to	Strong	Buy,	the	first	time	we	have	done	so	since	
its	IPO	…..				Despite	the	different	industry,	this	rating	change	is	conceptually	
similar	to	our	upgrade	of	…				on	August	13.	At	a	time	when	the	clean	tech	
index	(ECO)	is	up	38%	YTD,	both	stocks	experienced	outsized	dislocation	in	
recent	weeks	-	and,	in	fact	 

 
 
 


