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Alternative Energy ETFs Drop to
Key Support (... , PBW)

It's a mixed bag for alternative energy ETFs this year, with some
doing excellent and others performing dismally. Whether uptrending
or downtrending though, most alternative energy ETFs have
declined this week and are trading near key support levels. If the
price continues to decline through support, it indicates an even
further decline in the price. If support holds it's at least a short-
term buying opportunity, and potentially a long-term one.

The Bottom Line

The Clean Energy and Solar ETF are dropping and heading toward
support. At this time there isn't much reason to buy: better to
wait and see if the price pauses or bounces off support. This
provides a lower risk entry point as a stop loss can be placed
below support. If the price continues to fall, the longer-term
downtrend remains in effect, and lower prices are expected.



