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A new energy ETF should benefit from rising oil prices, but it wonA't contain the typical oil More...
refiners. ThatA's because it will follow an index of renewable or "greener" energy companies.
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emergence of green energy as a major economic force beyond its current niche markets. Greenspan's Outlook - Associated Press

Component firms have gathered much of the knowledge of how to produce, sell and maintain (3:31 pm)
state-of-the-art alternative energy systems including solar, wind and fuel cells. The fund is
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expected to trade in February or March 2005. .

REQOI"{ - Associated Press (3:56 pm)

Despite having no oil giants, the fundA's underlying WilderHilll Clean Energy Index (AMEX: - Ebbers Lawyer Cross-Examines
ECO - News) has also benefited from the rise in oil as alternative energy sources become Key Witness - Associated Press (1:57 pm)

more economically attractive. Performance here is theoretical, since as an index it has no fees . Scrushy Said Knew About Phony
or tracking error and is not an investment vehicle. ECO largely kept pace with the more
traditional Energy Select Sector SPDR (AMEX:XLE - News) and jumped ahead of the S&P

500-based SPDR 500 (AMEX:SPY - News): More...

Statements - Associated Press (1:47 pm)
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Largely equally weighted among 37 different mostly US companies, PBW contains mostly
lesser-known names as Evergreen Solar and Fuelcell Energy. More recognizable components
are utilities such as windfarm advocate Scottish Power and geothermal pioneer Calpine. Thus,
PBW is dominated by small-cap companies (84% of total market capitalization), with a bit
more emphasis on small-cap growth (50%) than value (34%). Average market capitalization is
a relatively modest $1.9 billion.

Price/Earnings for PBW's index ECO stood at a reasonable 14.4 as of December 31, 2004,
while Price/Book was 2.2. Annual expense ratios for PBW will be capped at .60% of assets.

http://biz.yahoo.com/ifunds/050215/20050215_greenenergy_new_etf_es 2.html (1 of 2)2/16/2005 5:29:31 AM


http://us.ard.yahoo.com/SIG=1265s3ip6/M=236957.3703914.4964543.3614464/D=fin/S=96190155:HEAD/EXP=1108675768/A=1714324/R=0/SIG=10tol75ke/*http://finance.yahoo.com/?u
http://us.ard.yahoo.com/SIG=1265s3ip6/M=236957.3703914.4964543.3614464/D=fin/S=96190155:HEAD/EXP=1108675768/A=1714324/R=1/SIG=10tm51ntr/*http://finance.yahoo.com/li
http://us.ard.yahoo.com/SIG=1265s3ip6/M=236957.3703914.4964543.3614464/D=fin/S=96190155:HEAD/EXP=1108675768/A=1714324/R=2/SIG=10tol75ke/*http://finance.yahoo.com/?u
http://us.ard.yahoo.com/SIG=1265s3ip6/M=236957.3703914.4964543.3614464/D=fin/S=96190155:HEAD/EXP=1108675768/A=1714324/R=3/SIG=10mgpruen/*http://www.yahoo.com
http://us.ard.yahoo.com/SIG=1265s3ip6/M=236957.3703914.4964543.3614464/D=fin/S=96190155:HEAD/EXP=1108675768/A=1714324/R=4/SIG=1165ja7re/*http://help.yahoo.com/help/fin/fnews
http://us.ard.yahoo.com/SIG=1265s3ip6/M=236957.3703914.4964543.3614464/D=fin/S=96190155:HEAD/EXP=1108675768/A=1714324/R=5/SIG=1157rr0t2/*http://www.etfzone.com?source=yahoo
http://login.yahoo.com/config/login?.src=quote&.intl=us&.done=http://biz.yahoo.com/ifunds/050215/20050215_greenenergy_new_etf_es_2.html
http://edit.yahoo.com/config/eval_register?.src=quote&.intl=us&.done=http://biz.yahoo.com/ifunds/050215/20050215_greenenergy_new_etf_es_2.html
http://finance.yahoo.com/l
http://finance.yahoo.com/q?s=pbw&d=t
http://finance.yahoo.com/q/h?s=pbw
http://finance.yahoo.com/q?s=eco&d=t
http://finance.yahoo.com/q/h?s=eco
http://finance.yahoo.com/q?s=xle&d=t
http://finance.yahoo.com/q/h?s=xle
http://finance.yahoo.com/q?s=spy&d=t
http://finance.yahoo.com/q/h?s=spy
http://finance.yahoo.com/etf/browser/mkt
http://finance.yahoo.com/etf/education
http://finance.yahoo.com/etf/news
http://finance.yahoo.com/etf
http://biz.yahoo.com/ap/050216/wall_street_17.html
http://biz.yahoo.com/ap/050216/wall_street_17.html
http://biz.yahoo.com/ap/050216/oil_prices_10.html
http://biz.yahoo.com/ap/050216/oil_prices_10.html
http://biz.yahoo.com/ap/050216/ebbers_trial_5.html
http://biz.yahoo.com/ap/050216/ebbers_trial_5.html
http://biz.yahoo.com/ap/050216/healthsouth_scrushy_3.html
http://biz.yahoo.com/ap/050216/healthsouth_scrushy_3.html
http://biz.yahoo.com/ne.html
http://news.yahoo.com/h/mt/us/finance/?u
http://biz.yahoo.com/mva.html

Green Energy ETF To Spring Soon

The new PowerShares ETF follows on the heels of Barclays' recent introduction of the
iShares KLD Select Social Index Fund (NYSE:KLD - News), a fund based around the large-

cap Russell 1000 index which overweights socially responsible firms and cuts out tobacco
entirely.
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